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9-!>0?B/0/F9!>FF-.C9>./5!0/CF>FA=DB!2/=-20Q!

$F!C!2/G/F9!>F9/2.>/L!2/AC2I>FA!9:/!1DIA/95 (-D</!&IDGC9>-F!%:C>20CF %/G>B!
K2-LF!9-BI!)-#!./0'*&1!2#34#'!>=!eL/!2/CBBH!LCF9!9-!2DF!A-./2F0/F9!B>T/!C!1D<>F/<<5!L/!
:C./!9-!?BCF!9:/!LCH!1D<>F/<</<!I-Qf! ':><!><!92D/2 9:CF!/./2!1/=-2/Q!!ZDGG/<<=DB!
1D<>F/<</<!C2/!9:/!-F/<!L:-!/==>G>/F9BH!0CFCA/!CI0>F><92C9>./!G-<9<!L:>B/!=-GD<>FA!-F!
?2-.>I>FA![DCB>9H5!C==-2IC1B/!</2.>G/<!CFI!?2-IDG9< 9-!9:/>2!GD<9-0/2<Q!!^/!<:-DBI!<92>./!
9-!2/?B>GC9/!9:><!1D<>F/<<!0-I/B!>F!CBB!-=!<9C9/!A-./2F0/F95!>FGBDI>FA!/IDGC9>-FQ!

$9U<!:>A:!9>0/!9-!2/G-AF>S/!9:C9!;><<><<>??>U<!:C.>FA!3\6!<G:--B!I><92>G9<!CG2-<<!a6!
G-DF9>/<!><!C!0-I/B!-=!>F/==>G>/FGHQ!%-F<-B>IC9>FA!<G:--B!I><92>G9<!L>BB!2/IDG/!
CI0>F><92C9>-F!G-<9<!>F!9:/!<:-29!9/205!L>BB!DB9>0C9/BH!0C9G:!/==/G9>./!9/CG:/2<!L>9:!
e2>A:9O<>S/If!GBC<</<5!CFI!L>BB!?D<:!0-2/!0-F/H!>F9-!9:/!GBC<<2--05!>0?2-.>FA!
/IDGC9>-FCB!CG:>/./0/F9!1H!-D2!gO36!<9DI/F9<Q!

R-DFA!?/-?B/!B/C.>FA!-D2!<G:--B<!0D<9!1/!?2-.>I/I!9:/!<T>BB<!F/G/<<C2H 9-!
<DGG//I!C9!9:/!G-BB/A/jDF>./2<>9H!B/./B -2!>F!9:/!L-2T=-2G/Q!c/B>1/2C9>./!9:-DA:9!0D<9!1/!
A>./F!9-!/<9C1B><:>FA!G2>9/2>C!=-2!G-F<-B>IC9>-FE!<9DI/F9!?/2=-20CFG/5!I><92>G9!<>S/5!
=>FCFG>CB!<9C1>B>9H5!C<</<</I!.CBDC9>-F5!9:/!0>BBCA/!2C9/!C<</<</I!=-2!I><92>G9!<D??-295
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?-9/F9>CB!CI0>F><92C9>./!<C.>FA<5!CFI!-9:/2!=CG9-2<!>0?CG9>FA!<9DI/F9!-??-29DF>9>/<Q!':/!
?BCF!=-2!2/IDG>FA!9:/!FD01/2!-=!I><92>G9<!1H!C!9:>2I!<:-DBI!1/!CI-?9/I!1H!9:/!Z9C9/!
c/?C290/F9!-=!&IDGC9>-F!1C</I!-F!CI.>G/!CFI!G-DF</B =2-0!C!1BD/!2>11-F!G-00><<>-F!$!
L>BB!C??->F9!>F!c/G/01/2Q!!':/!G-00><<>-F!L>BB!1/!CD9:-2>S/I!9-!G-F92CG9!=-2!
?2-=/<<>-FCB!:/B?!9-!</9!9:/!G2>9/2>C!=-2!G-F<-B>IC9>FA!I><92>G9<Q! ':/</!9-DA:!I/G><>-F<!
0D<9!1/!0CI/!>F!#R!67335!<-!9:/!=DBB!>0?CG9!-=!G-F<-B>IC9>-F _!CF!/<9>0C9/I!W4\!0>BB>-F!
<C.>FA<!_!L>BB!G-0/!9-!=2D>9>-F!>F!#R!6736!L:/F!L/!<//!-./2CBB!1DIA/9!<:-29=CBB<!A2-L!C<!
=/I/2CB /IDGC9>-F!0-F/H!I><C??/C2<Q!!^/!GCFF-9!C==-2I!9-!I/BCH!9:><!I/G><>-F!CFH!B-FA/2Q!

%-F<-B>IC9>-F!-=!<G:--B!I><92>G9<!><!YD<9!-F/!?>/G/!-=!-D2!C??2-CG: 9-!2/IDG>FA!
G-<9<!L:>B/!?2-.>I>FA!C!<92-FA!/IDGC9>-F!9-!-D2!<G:--BG:>BI2/FQ! ^/!GCF!<C./!D?!9-!W3a!
0>BB>-F!1H!<D<?/FI>FA!=-2!-F/!H/C2!9:/!eZ'&df!<CBC2H!>FG2/C</!9/CG:/2<!CD9-0C9>GCBBH!
2/G/>./!1C</I!-F!H/C2<!-=!</2.>G/Q! ^>9:!9:-D<CFI<!-=!;><<><<>??>CF<!B-<>FA!9:/>2!Y-1<5!>9!
><!=C>2!9:C9!L/!C<T!-D2!9/CG:/2<!9-!9/0?-2C2>BH!=-2A-!9:/</!CD9-0C9>G!?CH!>FG2/C</<Q!bB<-!
1H!:-BI>FA!Z'&d!?CH!=-2!C!H/C25!L/!GCF!G-F9>FD/!9-!=DFI!9:/!,C9>-FCB!K-C2I!%/29>=>GC9>-F!
?2-A2C0!9-!?2/./F9!9:-</ 9/CG:/2<!=2-0!9CT>FA!CF!CII>9>-FCB ?CH!GD9Q!

ZG:--B!I><92>G9!G-F<-B>IC9>-F CFI!9/0?-2C2H!<D<?/F<>-F!-=!9:/!Z'&d!>FG2/C</!C2/!
1-BI!?2-?-<CB<5!1D9!G-<9O<C.>FA<!CG:>/./I!9:2-DA: 9:/</!>F>9>C9>./<!CB-F/!L>BB!F-9!1/!
/F-DA:!=-2!?D1B>G!/IDGC9>-F!9-!0//9!9C2A/9/I!<C.>FA<Q!!Z>FG/!/IDGC9>-F!CGG-DF9<!=-2!0-2/!
9:CF 47!?/2G/F9!-=!9:/!<9C9/!1DIA/95!/IDGC9>-F!C9!CBB!B/./B<!0D<9!?2-IDG/!C!BC2A/!?-29>-F!-=!
9:/!<C.>FA<Q!bAC>F5!$!C0!G-F.>FG/I!9:><!GCF!1/!I-F/!L>9:-D9!:D29>FA!9:/![DCB>9H!-=!9:/!
/IDGC9>-F!-D2!<9DI/F9<!2/G/>./Q!

bII>9>-FCBBH5!9:/!;><<><<>??>!ZG:--B -= 9:/!b29<!<:-DBI!1/!0/2A/I!>F9-!9:/!
/J><9>FA!;><<><<>??>!ZG:--B!=-2!;C9:!CFI!ZG>/FG/!CFI!0-./I!9-!9:/!F/L!GC0?D<!9-!
/F:CFG/![DCB>9H /IDGC9>-F!L:>B/!CG:>/.>FA!C9!B/C<9!W3!0>BB>-F!>F!G-<9!<C.>FA<Q! ':/!
;><<><<>??>!ZG:--B!=-2!9:/!KB>FI!CFI!c/C=!GCF!=>FI!G-<9!/==>G>/FG>/<!>F!>9<!?2-A2C0<!CFI!
</2.>G/<!L:>B/!/F:CFG>FA!/IDGC9>-FCB!-??-29DF>9>/<Q! b!=/C<>1>B>9H!<9DIH!<:-DBI!1/!
G-FIDG9/I!9-!I/9/20>F/!9:/!1/<9!0/9:-I!9-!/IDGC9/!;><<><<>??>U<!1B>FI!CFI!I/C=!G:>BI2/FQ!
':><!2/.>/L!<:-DBI!>FGBDI/!9:/!?-<<>1>B>9H!-=!0-.>FA!9:/!GC0?D<!9-!9:/!;><<><<>??>!
ZG:--B -= 9:/!b29<!>F!K2--T:C./F!-2!"CTB/H!'2C>F>FA!ZG:--B5!L:>G:!L-DBI!CBB-L!9:/!
<9C9/!9-!D9>B>S/!9:-</!?2-?/29>/<!1/99/2Q!!':/!<9C9/!G-DBI!9:/F!</BB!-2!B/C</!=-2!C!B-FA!9/20!
9:/!?2>0/!2/CB!/<9C9/!L:/2/!9:/!ZG:--B!=-2!9:/!KB>FI!CFI!c/C=!GD22/F9BH!<>9<5!12>FA>FA!
0DG:!F//I/I!I/./B-?0/F9!9-!XCGT<-F!C<!L/BB!C<!2/./FD/!=-2!-D2!<G:--B<Q!

'-!CG:>/./!9:/!C0-DF9!-=!<C.>FA<!F//I/I!>F!#R!67335!L/!<:-DBI!2/0/01/2!9:C9!
CBB!<G:--B!I><92>G9<!:C./!9:/!C1>B>9H!9-!<?/FI!I-LF!9:/>2!=DFI!1CBCFG/<!h2-DA:BH!:CB=!-=!
L:>G:!><!<9C9/O<-D2G/!=DFI<i!CFI!=>FI!-9:/2!G-<9!2/IDG9>-F<!L>9:>F!9:/>2!>FI>.>IDCB!I><92>G9<!
C<!9:/H!:C./!I-F/!>F!?2/.>-D<!GD9<Q! $9!><!F/G/<<C2H!=-2!B-GCB!<G:--B!I><92>G9<!9-!2/BH!-F!
9:/>2!=DFI!1CBCFG/<5!YD<9!C<!9:/!<9C9/!:C<!I-F/!L>9:!>9<!2C>FH!ICH!=DFIQ!

$!C0!2/G-00/FI>FA!C!36!?/2G/F9!2/IDG9>-F!>F!=DFI>FA!-=!;c&U<!.-GC9>-FCB!CFI!
9/G:F>GCB!I-BBC2<5!L:>G:!C2/!D</I!>F!G-FYDFG9>-F!L>9: =DFI<!=2-0!9:/!=/I/2CB!d/2T>F<!
%C2//2!CFI!'/G:F>GCB!&IDGC9>-F!?2-A2C0 9-!<D??-29!L-2T=-2G/ 92C>F>FA!>F!;><<><<>??>!C9!
9:/!:>A:!<G:--B!CFI!G-00DF>9H!G-BB/A/!B/./BQ!!K/GCD</!<9C9/<!C2/!2/[D>2/I!9-!0//9!C
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G/29C>F!<?/FI>FA!B/./B!>F!-2I/2!9-![DCB>=H!=-2!d/2T>F<!=DFI<5!$!L>BB!L-2T!L>9:!;c&!9-!
I/./B-?!C!=/I/2CB!LC>./2!2/[D/<9!-F!1/:CB=!-=!;><<><<>??>!<-!9:C9!L/!GCF!G-F9>FD/!9-!I2CL!
I-LF!9:/</!>0?-29CF9!=DFI<!L:>B/!CBB-L>FA!=-2!<9C9/!1DIA/9>FA!=B/J>1>B>9HQ!!$F!-2I/2!9-!
CG:>/./!9:/!36!?/2G/F9!2/IDG9>-F5!-2!C1-D9!W37!0>BB>-F!>F!<C.>FA<5!;c&!<:-DBI!2/IDG/!
/J?/FI>9D2/<!=-2!C2/C<!B>T/!CI0>F><92C9>-F5!/[D>?0/F9!?D2G:C</<5!CFI!G-F92CG9DCB!</2.>G/<!
L>9:!./FI-2<!_!F-9!9/CG:/2!<CBC2>/<!-2!L-2T=-2G/!92C>F>FA!>F>9>C9>./<Q!!b=9/2!CBB5!C!BC2A/!
?-29>-F!-=!9:/</!I-BBC2<!C2/!D</I!9-!=DFI!?C29!-=!9/CG:/2!?CH!C<!L/BB!C<!9-!<D??-29!
L-2T=-2G/!92C>F>FA!C9!9:/!G-00DF>9H!G-BB/A/!B/./B5!CFI!$!1/B>/./!>9!><!G2>9>GCBBH!>0?-29CF9!
9:C9!L/!0C>F9C>F!CI/[DC9/!=DFI>FA!=-2!9:/</!C2/C<Q!

bII>9>-FCBBH5!9-!2/IDG/!CI0>F><92C9>./!G-<9<!=D29:/2!CFI!/B>0>FC9/!ID?B>GC9>-F!-=!
?2-A2C0<5!L/!<:-DBI!1/99/2!CB>AF!-D2!2/<-D2G/<!=-2!GC2//2!CFI!9/G:F>GCB ?2-A2C0<!C9!;c&!
L>9:!9:/!-FA->FA!L-2T=-2G/!92C>F>FA!>F>9>C9>./<!C9!-D2!G-00DF>9H!CFI!YDF>-2!G-BB/A/<Q!
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=-2!CBB!9:/!$(@!DF>./2<>9>/<Q! eZ:C2/I!</2.>G/<f!<C./<!0-F/HQ!

&B>0>FC9>-F!-=!GC0?D</<5!?C29>GDBC2BH!<C9/BB>9/!GC0?D</<5!0D<9!1/!G-F<>I/2/I5!CFI!
2/IDG>FA!9:/!FD01/2!-=!>F<9>9D9>-F<!=2-0!3\!9-!C!B/<</2!FD01/2!GCFU9!1/!2DB/I!-D9Q!!'-!
:/B?!CG:>/./!1/99/2!=>FCFG>CB!?/2=-20CFG/5!9:/!ZK%X%!<:-DBI!1/G-0/!C!)-./2F>FA!K-C2I5!
C<!><!9:/!GC</!L>9: 1-C2I<!=-2!gO36!CFI!9:/!$F<9>9D9>-F<!-=!(>A:/2!@/C2F>FAQ!b<!C!<9C9/5!L/!
0D<9!2/.>/L!/B>0>FC9>FA!-2!I-LF<>S>FA!>F9/2G-BB/A>C9/!C9:B/9>G<!C9!-D2!G-00DF>9H!CFI!
YDF>-2!G-BB/A/<Q!%-00DF>9H!CFI!YDF>-2!G-BB/A/<5!L:>G: 2/?-29/IBH <?/F9!CB0-<9!W67!
0>BB>-F -F CBB C9:B/9>G!?2-A2C0<!>F!677N5!<:-DBI!?2>-2>9>S/!L:C9!><!F/G/<<C2H!9-!CG:>/./!
9:/>2!/IDGC9>-FCB!A-CB<Q!

"D2!G-00DF>9H!G-BB/A/<!C2/!G2>9>GCB!C<</9<!>F!;><<><<>??>U<!/IDGC9>-FCB!?2-A2C0<Q!
':/H!C2/!>FI><?/F<C1B/!>F!CGCI/0>G<!=-2!-D2!:>A:!<G:--B!A2CIDC9/<!1/GCD</!-=!B-L/2!G-<9!
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'L-OH/C2!C<<-G>C9/!I/A2//<!GCF!?2/?C2/!9/F<!-=!9:-D<CFI<!-= H-DFA!
;><<><<>??>CF<!=-2!A2/C9!GC2//2<5!1D9!C!:>A:/2!?/2G/F9CA/!-=!CGCI/0>GO1-DFI!<9DI/F9<!9:CF!
F-L!F//I!9-!G-0?B/9/!9:/>2!I/A2//<Q!Z>0>BC2BH5!GC2//2!?2-A2C0!<9DI/F9<!F//I!9-!/C2F!
G/29>=>GC9/<!9-!<DGG//I!>F!9:/!L-2T=-2G/Q! ,-FOG2/I>9!L-2T=-2G/!I/./B-?0/F9!CFI!Y-1!
92C>F>FA!0D<9!G-F9>FD/!9-!A2-L -F!/./2H!GC0?D<5!CFI!-D9?D9!0D<9!A2-L!C9!/./2H!
>F<9>9D9>-FQ! ^-2T=-2G/!92C>F>FA!L>BB!:/B?!?DBB!;><<><<>??>!-D9!-=!9:><!/G-F-0>G!I-LF9D2FV!
9:/2/=-2/5 0H!1DIA/9!I-/<!F-9!2/IDG/!=DFI>FA!=-2!L-2T=-2G/!>F>9>C9>./<!C9!-D2!G-00DF>9H!
CFI!YDF>-2!G-BB/A/<Q!

b9!C!9>0/!L:/F!9:/!=-GD<!0D<9!1/!-F!/==>G>/FG>/<!CFI!/JG/BB/FG/5!L/!0D<9!
2/G-AF>S/!9:/!DF<D<9C>FC1>B>9H -=!I>.>I>FA!-D2!B>0>9/I!$(@!=DFI>FA!C0-FA!/>A:9!?D1B>G!
DF>./2<>9>/<Q! ':><!1DIA/9!?2-?-</<!0/2A>FA!;><<><<>??>!*CBB/H!Z9C9/!CFI!bBG-2F!Z9C9/!
L>9:!XCGT<-F!Z9C9/Q!!,-!GC0?D<!L-DBI!GB-</5!1D9!CI0>F><92C9>-F!L-DBI!1/!DF>=>/I!CFI!
<>AF>=>GCF9!<C.>FA<!CG:>/./IQ!!"D2!:><9-2>GCBBH!1BCGT!DF>./2<>9>/<!L-DBI!1/!DF>9/I!>F9-!C!
?2/0>/2!DF>./2<>9H!L>9:!9:/!BCFI!A2CF9!CA2>GDB9D2/!CFI!9/G:F>GCB!CI.CF9CA/<!-=!bBG-2F5!
;*Z]U<!c/B9C!GC0?D<5!CFI!XZ]!C<!CF!/0/2A>FA!A2/C9!D21CF!DF>./2<>9HQ!

Z>0>BC2BH5!;><<><<>??>!]F>./2<>9H!=-2!^-0/F L-DBI!1/!0/2A/I!L>9:!;><<><<>??>!
Z9C9/Q! $9<!GC0?D<5!B>T/!9:-</!-=!bBG-2F!CFI!*CBB/H5!L-DBI!G-F9>FD/!9-!=DFG9>-FQ!!':/2/!
L-DBI!1/!C!2C9>-FCB>SC9>-F -=!GBC<<!-==/2>FA<!C9!9:/!.C2>-D<!GC0?D</<5!>FGBDI>FA!9:/!9:2//!
F-9!C==/G9/I!1H!9:/!0/2A/2<!hc/B9C!Z9C9/5!"B/!;><<!CFI!]Z;iQ!!&./2H!DF>./2<>9H!L-DBI!1/!
/J?/G9/I!9-!2/IDG/!G-<9<!1H G-F<-B>IC9>FA!-2!/B>0>FC9>FA!?2-A2C0<!F-9!?DBB>FA!9:/>2!
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0CJ>0D0!1DIA/9C2H!CFI!2>A:9O<>S>FA!=B/J>1>B>9H5!1D9!$!L>BB!<D??-29!B>0>9C9>-F<!-F!?CH!
2C></<!C<!C!G-FI>9>-F!=-2!9:><!=B/J>1>B>9HQ!

B2/#+32%!')&!A2'&%+3'<!*,!')&!('-'&!;&'3+&C&2'!-2$!I&-.')!A2/#+-2>&!(</'&C/!

cD/!9-!DF<D<9C>FC1B/!1/F/=>9!/F:CFG/0/F9<!
?C<</I!ID2>FA!9:/!BC9/!3887<!CFI!/C2BH!6777<5!
>FG2/C</I!G-<9<!C<<-G>C9/I!L>9:!9:/!<9C9/!2/9>2/0/F9!
<H<9/0!C2/!>F/.>9C1B/Q!!^:C9!L/!0D<9!1/!LC2H!-=5!
:-L/./25!><!G-F9>FD>FA!9-!9D2F!C!1B>FIO/H/!9-!
L2-FA:/CI/I!?-B>G>/<!9:C9!<CIIB/!-FBH 9:/!<9C9/U<!
9CJ?CH/2<!L>9:!CF!>0?-<<>1B/!=>FCFG>CB!1D2I/FQ!

K/A>FF>FA!>F!9:/!BC9/!3887<!9:2-DA:!67765!
9:/!@/A><BC9D2/!C??2-./I!1/F/=>9!/F:CFG/0/F9<!=-2!
9:/!<9C9/!/0?B-H//!2/9>2/0/F9!<H<9/0Q!!':/</!
/F:CFG/0/F9<!>FGBDI/I!C!ADC2CF9//I!9:2//!?/2G/F9!
G-<9O-=OB>.>FAOCIYD<90/F9!/CG:!H/C2!DF9>B!CA/!\\5!
CFI!G-0?-DFI/I!9:/2/C=9/25!C<!L/BB!C<!</./2CB!
1/F/=>9!CGG2DCB!>FG2/C</<!_!L>9:!C!G-BB/G9>./!?2>G/!
9CA!-=!0-2/!9:CF!WP!1>BB>-F!>F!<H<9/0!B>C1>B>9H!G-<9<Q!
':C9!0/CF<!;><<><<>??>!9CJ?CH/2<!?CH 0-2/!9:CF!
WN77!0>BB>-F!CFFDCBBH 9-!=DFI!9:/!2/9>2/0/F9!
<H<9/0Q!!'-!/F<D2/!?/F<>-F!<D<9C>FC1>B>9H5!
G-F<>I/2C9>-F!<:-DBI!1/!A>./F!9-!0-I>=H>FA!9:/!
GD22/F9!1/F/=>9!<92DG9D2/5!>FGBDI>FA!CGG2DCB!2C9/<!CFI!
CD9-0C9>G!G-<9O-=OB>.>FA!CIYD<90/F9<5!=-2!GD22/F9!
CFI!?2-<?/G9>./!<9C9/!/0?B-H//<Q
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$F!"G9-1/25!9:/!dD1B>G!&0?B-H//!+/9>2/0/F9!ZH<9/0!hd&+Zi!K-C2I!.-9/I!9-!
>FG2/C</!9:/!<9C9/U<!h>Q/Q5!9CJ?CH/2<Ui!G-F92>1D9>-F!=-2!2/9>2/0/F9!1/F/=>9<!1H!C!=DBB!3Q\4!
?/2G/F95!=2-0!36!?/2G/F9!9-!3PQ\4!?/2G/F95!2/<DB9>FA!>F CII>9>-FCB G-<9!-= 0-2/!9:CF WN7!
0>BB>-F!9-!9:/!<9C9/!1DIA/9!CFI!9CJ?CH/2<Q!!':><!FD01/2!I-/<!F-9!>FGBDI/!9:/!W67QP!0>BB>-F!
G-<9!>FG2/C</<!-F!-9:/2!/F9>9>/<!G-./2/I!1H!d&+Z5!<DG:!C<!G-DF9H!CFI!0DF>G>?CB!
A-./2F0/F9<!hCAC>F5!9CJ?CH/2<iQ!!':><!3Q\4!?/2G/F9CA/!>FG2/C</!>F!9:/!/0?B-H/2!
G-F92>1D9>-F!2C9/!0/CF<!9:C9!;><<><<>??>!9CJ?CH/2<!L-DBI!:C./!9-!?CH!CF!CII>9>-FCB W87!
0>BB>-F!=-2!2/9>2/0/F9!1/F/=>9<!=-2!A-./2F0/F9!L-2T/2<Q!

^:C9U<!0-2/5!9:/!d&+Z!K-C2I!:C<!?2-?-</I!C!B-FAO9/20!?BCF 9:C9!L-DBI!>FG2/C</!
9:/!/0?B-H/2!G-F92>1D9>-F!2C9/ 9-!3a ?/2G/F95!-2!C!L:-??>FA!WP\7!0>BB>-F!>F!F/L!CFFDCB!
G-<9<!9-!=DFI!9:/!2/9>2/0/F9!<H<9/0Q!

^:>B/!G>9>S/F<!C2/!1/>FA!C<T/I!9-!?CH :DA/!>FG2/C</I!G-<9< 9-!9:/!2/9>2/0/F9!
<H<9/05!/0?B-H//<!hL:-!C2/!9:/!1/F/=>G>C2>/<!-=!9:/!d&+Z!?2-A2C0i!:C./!?C>I!9:/!<C0/!
2C9/!hNQ6\!?/2G/F9i!>F9-!9:/!<H<9/0 <>FG/!3883Q! ':><!><!-1.>-D<BH!DF=C>2!9-!9CJ?CH/2<5!<-!
L/!0D<9!2/GCB>12C9/!9:/!2C9>-!-=!G-F92>1D9>-F<!?C>I!1H!/0?B-H/2<!CFI!/0?B-H//<!9-!/F<D2/!
9:/!<H<9/0!:C<!>F9/A2>9H5!=C>2F/<<5!CFI!><!<D<9C>FC1B/!>F!9:/!B-FAO9/20Q!

':/2/=-2/5!>F!-2I/2!9-!-==</9!>FG2/C</I!G-<9<!C<<-G>C9/I!L>9:!9:/!2/9>2/0/F9!<H<9/05!
$!C0!2/G-00/FI>FA!F-!>FG2/C</!>F!9:/!<9C9/!G-F92>1D9>-F!9-!d&+Z!=-2!#R!67335!CFI 9:C9!
CFH!F/G/<<C2H >FG2/C</<5!>FGBDI>FA!9:/!3Q\4!?/2G/F9!?2-?-</I!>FG2/C</5!1/!=DFI/I!9:2-DA:!
:>A:/2!/0?B-H//!G-F92>1D9>-F<!DF9>B!L/!:C./!2/CG:/I!C!=C>2!1CBCFG/!1/9L//F!9:/!C0-DF9!

-=!G-F92>1D9>-F<!?C>I!1H!1-9:!/0?B-H//<!CFI!9:/!
/0?B-H/2Q!!Z9C9/!BCL!CD9:-2>S/<!9:/!d&+Z!K-C2I!
9-!</9!9:/!/0?B-H//!G-F92>1D9>-F!2C9/!>F!-2I/2!9-!
0C>F9C>F!9:/!1/F/=>9<!9:C9!:C./!1//F!?2-0></I!9-!
<9C9/!/0?B-H//<5!CFI!$!C0!GCBB>FA!-F!9:><!1-C2I!9-!
<9/?!D?!9-!9:/!?BC9/!9-!CI-?9!C!2/<?-F<>1B/!CFI!
C??2-?2>C9/!/0?B-H//!G-F92>1D9>-F!2C9/!9:C9!T//?<!
9:/</!1/F/=>9<!>F9CG9Q!!b<!C!B-FAO9/20 =DFI>FA!A-CB5!
$!C0!2/G-00/FI>FA!9:C9!9:/!d&+Z!K-C2I!CFI!9:/!
@/A><BC9D2/!2/9D2F!/[D>9H!9-!9:/!=DFI>FA!<H<9/0!1H!
C.->I>FA!DF<D<9C>FC1B/!1/F/=>9!/F:CFG/0/F9<!C<!
L/BB!C<!/F<D2>FA!9:/!2C9>-!-=!/0?B-H/2!CFI!
/0?B-H//!G-F92>1D9>-F<!><!F-9!-FBH!=C>25!1D9!
=><GCBBH!2/<?-F<>1B/Q!

b<!C!A/F/2CB!2/9>2/0/F9!?-B>GH5!;><<><<>??>!
CB<-!<:-DBI!:C./!C!1/99/2!LCH!9-!0CFCA/!1/F/=>9<!
?C>I!9-!2/9>2//<!L:-!G-F9>FD/!</2.>G/!L>9:!9:/!
<9C9/Q!!$!G-00/FI!9:/!@/A><BC9D2/!=-2!>9<!?2-CG9>./!
L-2T!-F!9:><!><<D/!ID2>FA!9:/!BC<9!B/A><BC9>./!
</<<>-F5!L:>G:!2/[D>2/I!I-GD0/F9C9>-F!9-!1/!=>B/I!
2/AC2I>FA!CBB!2/9>2//<!L:-!G-F9>FD/!L-2T>FA!=-2
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9:/!<9C9/Q! '-!?2-9/G9!9:/!?/F<>-F!?BCF!CFI!C<!C!0C99/2!-=!=C>2F/<<5!2/9>2//<!L:-!G-F9>FD/!
L-2T>FA!=-2!9:/!<9C9/!>F!CFH!GC?CG>9H <:-DBI!CB<-!G-F9>FD/!G-F92>1D9>FA!9-!9:/!=DFI>FA!-=!
9:/!<9C9/!2/9>2/0/F9!<H<9/0Q!

bF-9:/2!2/BC9/I5!G2>9>GCBBH!F//I/I!C2/C!-=!2/=-20!><!9:/!<9C9/!:/CB9:!>F<D2CFG/!?BCFQ!
b<!C!?2/B>0>FC2H!0/C<D2/5!9:/!Z9C9/!(/CB9:!$F<D2CFG/!K-C2I!.-9/I!9-!>FG2/C</!?2/0>D0<!
1H!33!?/2G/F95!2/<DB9>FA!>F!C!G-<9!9-!9:/!<9C9/!-=!C??2-J>0C9/BH!W68QP!0>BB>-FQ!!':><!=>AD2/!
><!DFCGG/?9C1B/V!:-L/./25!$!C0!?B/C</I!9:C9!9:/!K-C2I!L>BB!0//9!CAC>F!9-!CII2/<<!9:><!./2H!
>0?-29CF9!><<D/Q! K/9L//F!F-L!CFI!9:/F!9:/!K-C2I!F//I<!9-!G-F<>I/2!G-<9<!-=!1/F/=>9<!=-2!
CBB!1/F/=>G>C2>/<!-=!9:/!?BCFQ!

%D22/F9BH5!9CJ?CH/2<!<>AF>=>GCF9BH!<D1<>I>S/!:/CB9:!>F<D2CFG/!=-2!F-FO;/I>GC2/!
/B>A>1B/!2/9>2//<Q! K/F/=>9<!=-2 9:/</!2/9>2//<!G-<9!9:/!<9C9/!<-0/!47!?/2G/F9!0-2/!9:CF!9:/!
?2/0>D0!9:/H!?CHQ!!$!?2-?-</ 9:/>2!h>Q/Q!F-FO;/I>GC2/!/B>A>1B/5!F-FOI><C1B/I!2/9>2//<i!
?2/0>D0!1/!>FG2/C</I!1H!3\!?/2G/F9!>F!/CG:!-=!9:/!F/J9!=-D2!H/C2<!<-!9:C9!?2/0>D0<!C2/!
0-2/!>F!B>F/!L>9:!9:/!CG9DCB!G-<9!-=!?2-.>I>FA!>F<D2CFG/5!C<!9:/H!C2/!L>9:!9:/!G-<9<!=-2!
-9:/2!1/F/=>G>C2>/<Q!

':/!K-C2I!><!92H>FA!9-!T//?!G-<9<!B-L!1H!I/./B-?>FA!</./2CB!?2-?-<CB<!9:C9!L-DBI!
:/B?!0>9>AC9/!2><>FA!G-<9<!9-!9:/!<9C9/Q!!$F<9>FG9>./BH5!L/!TF-L!9:/2/!C2/!<-0/!C2/C<!L:/2/!
92D/!G-<9<!<C.>FA<!GCF!1/!CG:>/./I5!<DG:!C<!>0?B/0/F9>FA!?2-A2C0<!9-!/FG-D2CA/!D<CA/!-=!
A/F/2>G!I2DA<!CFI!>0?B/0/F9>FA!C!<D2G:C2A/!=-2!9-1CGG-!D</2<Q!!$!B--T!=-2LC2I!9-!
2/G/>.>FA!9:/!K-C2IU<!=>FCB!?2-?-<CB<!CFI!L>BB!L-2T!L>9:!9:/0!9-!/FCG9!B/A><BC9>./!
G:CFA/<5!L:/2/!C??2-?2>C9/Q!

F,,*+$-L.&!)&-.')!32/#+-2>&!

^:>B/!9:/!:/CB9:GC2/!I/1C9/!:C<!2/CG:/I!C!=/./2!?>9G:!-F!%C?>9-B (>BB5!;><<><<>??>!
:C<!C!?BCF!9-!?2-.>I/![DCB>9H!0/I>GCB!GC2/!9-!DF>F<D2/I!>FI>.>IDCB<Q!;H!?2-?-</I!
;><<><<>??>!(/CB9:!$F<D2CFG/!&JG:CFA/!><!I/<>AF/I!9-!A>./!0CFH ;><<><<>??>CF<!C!LCH!9-!
1DH5!-LF!CFI!T//?!:/CB9:!>F<D2CFG/Q!b!.-BDF9C2H5!?-29C1B/!CFI!C==-2IC1B/!-?9>-F L-DBI!
:/B?!;><<><<>??>!=C0>B>/<!CFI!<0CBB!1D<>F/<</<Q!^:>B/!9:/!Z/FC9/!:C<!<D??-29/I!9:><!?BCF!
2/?/C9/IBH5!9:/!(-D</!:C<!F-9Q!

':/!?BCF!G2/C9/<!C!<9C9/OCD9:-2>S/I!:/CB9:!>F<D2CFG/!/JG:CFA/!=-2!:/CB9:!>F<D2CFG/!
-?9>-F<5!CFI!?C29>G>?C9>-F L-DBI!1/!.-BDF9C2HQ!#-2!<0CBB!1D<>F/<</<!9:/!/JG:CFA/!L-DBI!
C<<D0/!0CFH -=!9:/!CI0>F><92C9>./!=DFG9>-F<!-= C!:D0CF!2/<-D2G/<!I/?C290/F9!C9!C!BC2A/!
G-2?-2C9>-FQ!

]FI/2!9:/!?2-A2C05!<0CBB!1D<>F/<</<!L-DBI!G-F92>1D9/!C!?2/OI/<>AFC9/I!C0-DF9!-=!
0-F/H!9-LC2I!9:/!G-<9 -=!CF!/0?B-H//U<!:/CB9:!>F<D2CFG/Q!KH!F-9>FA!9:/!e/JG:CFA/f!C<!
9:/!/0?B-H/2U<!:/CB9:!?BCF5!9:/!G-F92>1D9>-F L-DBI!1/G-0/!9CJO=2//!=-2!9:/!1D<>F/<<5!CFI!
9:/!:/CB9:!1/F/=>9!L-DBI!1/!9CJO=2//!=-2!9:/!/0?B-H//Q!

#-2!<0CBB!1D<>F/<</<5!9:/!;><<><<>??>!(/CB9: $F<D2CFG/!&JG:CFA/!L-DBI!2/IDG/!
?2/0>D0!2C9/<!9:2-DA:!/J?CFI/I!?D2G:C<>FA!?-L/2!C<!L/BB!C<!<C.>FA!CI0>F><92C9>./
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G-<9<Q!#-2!>FI>.>IDCB<!CFI!=C0>B>/<5!9:/!?2-A2C0!?2-.>I/<!0-2/!-?9>-F<!=-2!C==-2IC1B/!
:/CB9:GC2/5!>FGBDI>FA!9CJ!I/IDG9>1>B>9H!-=!/0?B-H//<U!G-F92>1D9>-F!9-!?CH>FA!:/CB9:!
>F<D2CFG/!?2/0>D0<Q! ^:>B/!9:><!><!F-9!C!GD2/OCBB!=-2!9:/!2><>FA!G-<9!-=!:/CB9:GC2/!-2!9:/!
C.C>BC1>B>9H!-=!>F<D2CFG/5!C!:/CB9:!>F<D2CFG/!/JG:CFA/!L-DBI!1/!C!L-29:L:>B/!LCH -D2!
<9C9/!GCF!>FG2/C</!9:/!FD01/2!-=!G>9>S/F<!L>9:!:/CB9:!>F<D2CFG/Q!

('+-'&%3>!1.-2232%!R&<!>*C1*2&2'!*,!&,,&>'3G&!L#$%&'32%!

$F!677a5!$!C<T/I!@>/D9/FCF9!)-./2F-2!d:>B!K2HCF9!9-!B/CI!C!9C<T!=-2G/!9-!2--9!-D9!
LC<9/!CFI!>F/==>G>/FGH!>F!<9C9/!A-./2F0/F9Q!!"./2!9:/!G-D2</!-=!9:/!?C<9!H/C25!9:/!
%-00><<>-F!=-2!C!,/L!;><<><<>??>!:C<!1//F!L-2T>FA!9-!I/./B-?!C!?BCF!9-!CG:>/./!9:><!
0><<>-F5!L>9:!=>FCB!2/G-00/FIC9>-F<!G/F9/2>FA!C2-DFI!9:2//!?->F9<E!:C.>FA!C!<92C9/A>G5!
<9C9/L>I/!?BCF!9:C9!><!L/BBOG-00DF>GC9/I!CG2-<<!A-./2F0/F9CB!/F9>9>/<V!2/=-20>FA!
?/2=-20CFG/O1C</I!1DIA/9>FA5!CFI!G2/C9>FA!C!<9C9/!CA/FGH!=2-0!/J><9>FA!/F9>9>/<!9-!
?2-.>I/!G-F9>FD-D<!2/.>/L!CFI!>0?2-./0/F9<!-=!<9C9/!A-./2F0/F9!-?/2C9>-F<Q!

$!D2A/!9:/!@/A><BC9D2/!9-!G-F<>I/2!CI-?9>FA!9:/</!0/2>9-2>-D<!?2-?-<CB<5!L:>G:!$!
1/B>/./!GCF!:C./!B-FAO9/20!>0?B>GC9>-F<!=-2!>0?2-.>FA!9:/!GD22/F9!1DIA/9>FA!?2-G/<<Q!
,-L5!0-2/!9:CF!/./25!L/!0D<9!9:>FT!I>==/2/F9BH!C1-D9!9:/!LCH!<9C9/!A-./2F0/F9!><!
-?/2C9/I5!>FGBDI>FA!:-L!9:/!1DIA/9>FA!?2-G/<<!2/BC9/<!9-!/==>G>/FGH!CFI!/==/G9>./F/<<!>F!
CBB!-=!<9C9/!A-./2F0/F9Q!!$!<>FG/2/BH C??2/G>C9/!9:/!@>/D9/FCF9!)-./2F-2!CFI!G-00><<>-F!
0/01/2<!=-2!9:/>2!9:-DA:9=DB!?BCF!9:C9!CII2/<</<!9:/</!./2H!><<D/<Q!

=*2>.#/3*2!

':><!&J/GD9>./!KDIA/9!+/G-00/FIC9>-F!><!I2C0C9>G!1D9!F-9!I2CG-F>CFQ!!':/!
I/B>./2H!-=!</2.>G/<!<DG:!C<!/IDGC9>-F!L-DBI!G:CFA/!>F!</./2CB!>F<9CFG/<5!1D9![DCB>9H!
>9</B= L-DBI!>0?2-./Q!!ZC.>FA<!L-DBI!1/!CG:>/./I5!1-9:!>00/I>C9/!CFI!B-FA!9/20Q!

Z-0/!CG9>-F<!L-DBI!1/!9/0?-2C2H!9-!A/9!D<!9:2-DA:!9:/!92-DA:Q!]<>FA!C!?-29>-F!-=!
B-GCB!<G:--B!I><92>G9<U!=DFI!1CBCFG/<5!=-2!>F<9CFG/5!><!C!<:-29O9/20 =>JQ!%-F<-B>IC9>-F<!-=!
I><92>G9<!CFI!0/2A/2<!-=!DF>./2<>9>/<!L>BB!?CH -== =-2!H/C2<!CFI!I/GCI/<!9-!G-0/Q!

':/!@/A><BC9D2/!0CH!F-9!CGG/?9!CBB!9:/</!2/G-00/FIC9>-F<Q!!$FI//I5!$!L/BG-0/!>9<!
CB9/2C9>-F<!-2!CII>9>-FCB!?2-?-<CB<!>F!#R!67335!#R!6736!CFI!1/H-FIQ!!^/!0D<9!CBB!CGG/?9!
9:C9!=-2!C!=/L!H/C2<5!>9!GCFF-9!1/!1D<>F/<<!C<!D<DCB!L>9:!CFH!1DIA/9Q!

b<!$!GB-</5!:-L/./25!$!0D<9!/J?2/<<!0H!<92-FA!-?9>0><0!=-2!;><<><<>??>U<!
/G-F-0H!CFI!-D2!=D9D2/Q!!"D2!<9C9/!LC<!BC9/!=//B>FA!CFH!/==/G9!=2-0!9:/!2/G/<<>-F 1/GCD</!
9:/!<9C9/!:CI!<-!0DG:!0-0/F9D0 >F!/G-F-0>G!A2-L9: CFI!Y-1!G2/C9>-F!9:C9!<:-DBI!CBB-L!
D<!9-!:>9!9:/!A2-DFI!2DFF>FA!C<!9:/!2/G/<<>-F!/FI<Q!

^/!GCF!1/!=>2<9!-D9!-=!9:/!G:D9/!1/GCD</!L/!F-9!-FBH :CI!0-0/F9D0!h?/2!GC?>9C!
>FG-0/!>FG2/C</I!6N!?/2G/F9!>F!=>./!H/C2<!CFI!B-LO<T>BB/I5!B-LO?CH>FA!Y-1<!L/2/!1/>FA!
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Executive Budget Recommendation
Fiscal Year 2011

FY 09 TOTAL FY 11  
APPROPRIATED FY 10 EXECUTIVE BUDGET    

 WITH DEFICITS TOTAL STATE RECOMMENDATION FY 11 FY 11 FY 11  
 STATE SUPPORT SUPPORT STATE SUPPORT EXECUTIVE BUDGET SUPPLEMENTAL COMBINED  
 GF,BCF,HCF,EEF,TCF APPROPRIATED EXCLUDING RECOMMENDATION FUNDS FUNDS FY 11/FY 10 FY 11/FY 10 FY 11/FY 09

& ARRA & ARRA ARRA FUNDS ARRA FUNDS RECOMMENDATION RECOMMENDATION $ Variance % Variance % Variance

Legislative 26,075,417 26,004,726 22,884,159 0 0 22,884,159 (3,120,567) -12.0% -12.2%
  

Judiciary & Justice   
  Attorney General's Office  9,700,789 9,563,929 8,082,697 0 0 8,082,697 (1,481,232) -15.5% -16.7%
  Attorney General - Commission on Status of Women 50,000 48,300 0 0 0 0 (48,300) -100.0% -100.0%
  Attorney General - Judgments & Settlements  1,465,846 0 0 0 0 0 0 0.0% -100.0%
  District Attorneys & Staff 18,116,195 16,671,353 16,671,353 0 0 16,671,353 0 0.0% -8.0%
  Judicial Performance Commission 380,241 360,564 317,296 0 0 317,296 (43,268) -12.0% -16.6%
  Supreme Court Services   6,301,068 5,991,709 5,632,206 0 0 5,632,206 (359,503) -6.0% -10.6%
    Administrative Office of Courts 3,943,681 3,747,533 3,297,829 0 0 3,297,829 (449,704) -12.0% -16.4%
    Court of Appeals 5,130,570 4,878,956 4,586,219 0 0 4,586,219 (292,737) -6.0% -10.6%
    Trial Judges 21,165,170 20,223,381 20,223,381 0 0 20,223,381 0 0.0% -4.4%
Total Judiciary & Justice 66,253,560 61,485,725 58,810,981 0 0 58,810,981 (2,674,744) -4.4% -11.2%

  
Executive & Administrative   
  Ethics Commission 604,640 650,932 572,820 0 0 572,820 (78,112) -12.0% -5.3%
  Governor's Mansion 723,031 679,875 598,290 0 0 598,290 (81,585) -12.0% -17.3%
  Governor's Office 2,355,474 2,235,830 1,967,530 0 0 1,967,530 (268,300) -12.0% -16.5%
Total Executive & Administrative 3,683,145 3,566,637 3,138,640 0 0 3,138,640 (427,997) -12.0% -14.8%

  
Fiscal Affairs   
  Audit, Department of 6,999,867 6,532,021 6,532,021 0 0 6,532,021 0 0.0% -6.7%
  Finance & Administration 12,115,276 15,277,920 13,444,570 0 0 13,444,570 (1,833,350) -12.0% 11.0%
  DFA - State Building Insurance 8,500,000 0 0 0 0 0 0 0.0% -100.0%
  DFA - Cost Allocation - Amount due Federal Government 1,480,843 0 0 0 0 0 0 0.0% -100.0%
  Gaming Commission 3,785,319 0 0 0 0 0 0 0.0% -100.0%
  Tax Commission 72,222,589 73,855,688 50,855,688 0 0 50,855,688 (23,000,000) -31.1% -29.6%
    License Tag Commission 2,310,000 1,969,310 1,732,993 0 0 1,732,993 (236,317) -12.0% -25.0%
  Treasurer's Office, State 638,807 511,637 511,637 0 0 511,637 0 0.0% -19.9%
  Treasurer's Office - Health Care Trust Fund 102,367 93,473 93,473 0 0 93,473 0 0.0% -8.7%
Total Fiscal Affairs 108,155,068 98,240,049 73,170,382 0 0 73,170,382 (25,069,667) -25.5% -32.3%

 



Executive Budget Recommendation
Fiscal Year 2011

FY 09 TOTAL FY 11  
APPROPRIATED FY 10 EXECUTIVE BUDGET    

 WITH DEFICITS TOTAL STATE RECOMMENDATION FY 11 FY 11 FY 11  
 STATE SUPPORT SUPPORT STATE SUPPORT EXECUTIVE BUDGET SUPPLEMENTAL COMBINED  
 GF,BCF,HCF,EEF,TCF APPROPRIATED EXCLUDING RECOMMENDATION FUNDS FUNDS FY 11/FY 10 FY 11/FY 10 FY 11/FY 09

& ARRA & ARRA ARRA FUNDS ARRA FUNDS RECOMMENDATION RECOMMENDATION $ Variance % Variance % Variance
  

Public Education   
Education, State Department of 74,764,020 76,278,826 67,125,367 0 0 67,125,367 (9,153,459) -12.0% -10.2%
Education Liquidity Fund (ELF) 0 0 35,840,000 0 0 35,840,000 35,840,000 100.0% 100.0%
National Board Certification 20,546,184 23,500,000 23,500,000 0 0 23,500,000 0 0.0% 14.4%
Educable Child 13,200,000 11,865,000 10,441,200 0 0 10,441,200 (1,423,800) -12.0% -20.9%
SDE - General Education 720,432 720,432 633,980 0 0 633,980 (86,452) -12.0% -12.0%
SDE - Buildings & Buses, Utilities, Debt Service 16,000,000 16,000,000 14,080,000 0 0 14,080,000 (1,920,000) -12.0% -12.0%
SDE - Supplies & Instr Materials 7,000,000 7,292,600 6,417,488 0 0 6,417,488 (875,112) -12.0% -8.3%
SDE - Textbooks 0 0 0 0 0 0 0 0.0% 0.0%
SDE - School Millage Reduction 46,000,000 46,000,000 40,480,000 0 0 40,480,000 (5,520,000) -12.0% -12.0%
SDE - Tech Prep Bond Debt Service 0 0 0 0 0 0 0 0.0% 0.0%
MAEP Base Student Cost (Excludes $10M PSBF OSF) 1,813,955,243 1,707,703,955 1,566,602,734 153,350,403 25,000,000 1,744,953,137 37,249,182 2.2% -3.8%
MAEP BSC Growth 0 37,249,182 61,314,991 0 0 61,314,991 24,065,809 64.6% 0.0%
MAEP Other Costs 432,278,491 437,184,375 138,253,131 0 0 138,253,131 (298,931,244) -68.4% -68.0%
  Total MAEP 2,246,233,734 2,182,137,512 1,766,170,856 153,350,403 25,000,000 1,944,521,259 (237,616,253) -10.9% -13.4%
Vocational and Technical (PSVT moved to CJC Board) 85,787,783 84,241,581 74,132,591 0 0 74,132,591 (10,108,990) -12.0% -13.6%
High School Redesign - 21st Century Workforce 13,000,000 0 0 0 0 0 0 0.0% -100.0%
Chickasaw Interest 12,088,983 13,004,818 14,515,760 0 0 14,515,760 1,510,942 11.6% 20.1%
Schools for the Blind & Deaf 12,066,206 12,163,010 10,703,449 0 0 10,703,449 (1,459,561) -12.0% -11.3%
Subtotal K-12 Public Education 2,547,407,342 2,473,203,779 2,064,040,691 153,350,403 25,000,000 2,242,391,094 (230,812,685) -9.3% -12.0%
  Educational Television Authority 8,300,463 8,457,243 7,442,374 0 0 7,442,374 (1,014,869) -12.0% -10.3%
  Library Commission 13,616,244 13,618,168 9,982,595 0 0 9,982,595 (3,635,573) -26.7% -26.7%
Total Public Education 2,569,324,049 2,495,279,190 2,081,465,660 153,350,403 25,000,000 2,259,816,063 (235,463,127) -9.4% -12.0%

  
Higher Education   
  IHL General Support 411,245,134 378,753,333 284,091,250 34,211,683 15,000,000 333,302,933 (45,450,400) -12.0% -19.0%
    Ayers Settlement  (excludes $1 Mil OSF) 25,700,000 25,950,000 25,950,000 0 0 25,950,000 0 0.0% 1.0%
    Subsidiary Programs - Consolidated excl. Exec. Office 18,677,322 19,920,269 17,529,837 0 0 17,529,837 (2,390,432) -12.0% -6.1%
    Student Financial Aid 30,377,373 30,200,449 27,784,413 0 0 27,784,413 (2,416,036) -8.0% -8.5%
    Executive Office 7,299,523 8,082,703 7,112,779 0 0 7,112,779 (969,924) -12.0% -2.6%
    University Medical Center - Consolidated 233,580,057 232,496,051 196,743,604 14,677,157 4,774,503 216,195,264 (16,300,787) -7.0% -7.4%
Subtotal IHL 726,879,409 695,402,805 559,211,883 48,888,840 19,774,503 627,875,226 (67,527,579) -9.7% -13.6%
  Community & Junior Colleges - Board 2,503,909 2,771,142 2,438,605 0 0 2,438,605 (332,537) -12.0% -2.6%
  Community & Junior Colleges - Support 241,284,045 238,497,397 199,877,709 0 10,000,000 209,877,709 (28,619,688) -12.0% -13.0%
  Community  & Junior Colleges - Workforce 9,765,153 10,000,085 10,000,085 0 0 10,000,085 0 0.0% 2.4%
  Community & Junior Colleges - ARRA Discretionary 9,831,362 0 0 0 0 0 0 -100.0% -100.0%
Subtotal Community & Junior Colleges 263,384,469 251,268,624 212,316,399 0 10,000,000 222,316,399 (28,952,225) -11.5% -15.6%
Total Higher Education (Excludes $1 Mil Ayers OSF) 990,263,878 946,671,429 771,528,282 48,888,840 29,774,503 850,191,625 (96,479,804) -10.2% -14.1%
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Fiscal Year 2011
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 WITH DEFICITS TOTAL STATE RECOMMENDATION FY 11 FY 11 FY 11  
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Public Health   
  Health Department 51,514,961 51,010,120 30,324,594 1,226,854 14,357,660 45,909,108 (5,101,012) -10.0% -10.9%
  Health Department - SDE School Nurses 3,300,000 3,550,000 3,124,000 0 0 3,124,000 (426,000) -12.0% -5.3%
  Health Dept - UMC Cancer Institute 5,000,000 5,000,000 4,400,000 0 0 4,400,000 (600,000) -12.0% -12.0%
  Health Dept - AG Alcohol & Tobacco Enforcement Unit 800,000 800,000 704,000 0 0 704,000 (96,000) -12.0% -12.0%
  Health Dept - UMC Comprehensive Tobacco Center 650,000 700,000 616,000 0 0 616,000 (84,000) -12.0% -5.2%
  Health Dept - Medicaid Safe Heart Health Initiative 0 50,000 0 0 0 0 (50,000) -100.0% 0.0%
Total Public Health 61,264,961 61,110,120 39,168,594 1,226,854 14,357,660 54,753,108 (6,357,012) -10.4% -10.6%

  
Hospitals & Hospital Schools   
  Mental Health Department - Consolidated 285,480,866 272,072,096 179,682,908 21,405,462 52,983,726 254,072,096 (18,000,000) -6.6% -11.0%
  DMH Crisis Centers 0 0 0 0 0 0 0 0.0% 0.0%
Total Hospital & Hospital Schools 285,480,866 272,072,096 179,682,908 21,405,462 52,983,726 254,072,096 (18,000,000) -6.6% -11.0%

  
Agriculture & Commerce   
  Agriculture & Commerce, Dept. of 9,036,629 9,536,243 27,235,226 0 0 27,235,226 17,698,983 185.6% 201.4%
  Board of Animal Health (move to Agriculture) 1,699,319 1,408,605 0 0 0 0 (1,408,605) -100.0% -100.0%
   Fair Commission - Livestock Shows (move to Agriculture) 224,757 224,757 (0) 0 0 (0) (224,757) -100.0% -100.0%
Total Agriculture 10,960,705 11,169,605 27,235,226 0 0 27,235,226 16,065,621 143.8% 148.5%

  
IHL Agricultural Units   
  Alcorn Agricultural Programs 4,779,607 5,607,118 4,766,050 0 0 4,766,050 (841,068) -15.0% -0.3%
  MSU- Agriculture & Forestry (combine MSU Ags) 23,716,974 23,740,111 20,179,094 0 0 20,179,094 (3,561,017) -15.0% -14.9%
  MSU - Cooperative Extension (combine MSU Ags) 29,410,885 29,454,127 25,036,008 0 0 25,036,008 (4,418,119) -15.0% -14.9%
  MSU- Forest & Wildlife (combine MSU Ags) 6,128,754 6,135,116 5,214,849 0 0 5,214,849 (920,267) -15.0% -14.9%
  MSU - College of Veterinary Med (combine MSU Ags) 18,013,414 16,359,396 12,002,273 1,903,214 0 13,905,487 (2,453,909) -15.0% -22.8%
Total IHL Agriculture 82,049,634 81,295,868 67,198,274 1,903,214 0 69,101,488 (12,194,380) -15.0% -15.8%

  
Economic Development   
  Mississippi Development Authority 23,858,823 23,786,989 22,597,640 0 0 22,597,640 (1,189,349) -5.0% -5.3%
  Mississippi Development Authority - Tourism/Welcome Ctrs 0 0 0 0 0 0 0 0.0% 0.0%
  MS Technology Alliance 1,054,094 751,110 0 0 0 0 (751,110) -100.0% -100.0%
  Enterprise for Innovative Geospatial Solutions 835,834 660,425 0 0 0 0 (660,425) -100.0% -100.0%
Total Economic Development 25,748,751 25,198,524 22,597,640 0 0 22,597,640 (2,600,884) -10.3% -12.2%
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Conservation   
  Archives & History, Department of 10,096,944 9,847,734 8,880,246 0 0 8,880,246 (967,488) -9.8% -12.1%
  Environmental Quality, Dept. of 14,257,792 14,305,836 12,589,136 0 0 12,589,136 (1,716,700) -12.0% -11.7%
  MS Institute for Forestry Inventory 150,000 0 0 0 0 0 0 0.0% -100.0%
  Forestry Commission  (move to Agriculture) 19,630,157 19,652,231 0 0 0 0 (19,652,231) -100.0% -100.0%
  Grand Gulf Military Monument (move to Archives) 267,413 285,654 0 0 0 0 (285,654) -100.0% -100.0%
  Marine Resources, Dept. of 1,979,639 1,850,783 1,480,626 0 0 1,480,626 (370,157) -20.0% -25.2%
  MS River Parkway Commission (move to MDA) 25,800 24,252 0 0 0 0 (24,252) -100.0% -100.0%
  Soil & Water Conservation (move to Agriculture) 832,096 883,034 0 0 0 0 (883,034) -100.0% -100.0%
  Tennessee-Tombigbee Waterway 149,366 149,464 131,528 0 0 131,528 (17,936) -12.0% -11.9%
  Wildlife, Fisheries & Parks 9,037,898 8,653,640 8,134,422 0 0 8,134,422 (519,218) -6.0% -10.0%
Total Conservation 56,427,105 55,652,628 31,215,958 0 0 31,215,958 (24,436,670) -43.9% -44.7%

  
Corrections - Consolidated 328,180,918 324,556,678 305,083,277 0 0 305,083,277 (19,473,401) -6.0% -7.0%
Total Corrections  328,180,918 324,556,678 305,083,277 0 0 305,083,277 (19,473,401) -6.0% -7.0%
   
Social Welfare   
  Governor's Office - Div. Of Medicaid 587,277,674 707,337,710 563,997,512 141,752,364 90,499,408 796,249,284 88,911,574 12.6% 35.6%
  Human Services, Department of 118,990,233 128,568,248 113,140,058 0 0 113,140,058 (15,428,190) -12.0% -4.9%
  Rehabilitation Services - Consolidated 21,570,108 22,210,848 10,683,769 1,921,291 7,384,703 19,989,763 (2,221,085) -10.0% -7.3%
Total Social Welfare 727,838,015 858,116,806 687,821,339 143,673,655 97,884,111 929,379,105 71,262,299 8.3% 27.7%

  
Military, Police & Veterans' Affairs   
  Emergency Management Agency 6,144,178 5,780,499 5,086,839 0 0 5,086,839 (693,660) -12.0% -17.2%
  Disaster Relief 1,622,953 1,525,576 1,525,576 0 0 1,525,576 0 0.0% -6.0%
  Military Department 8,555,762 8,503,578 7,483,149 0 0 7,483,149 (1,020,429) -12.0% -12.5%
  Narcotics, Bureau of 12,342,038 11,848,315 10,900,450 0 0 10,900,450 (947,865) -8.0% -11.7%
  Public Safety, Department of 4,304,323 4,007,301 3,526,425 0 0 3,526,425 (480,876) -12.0% -18.1%
  Highway Safety Patrol 48,440,661 49,385,867 45,434,998 0 0 45,434,998 (3,950,869) -8.0% -6.2%
  MHP Weight Enforcement 0 0 1,791,955 0 0 1,791,955 1,791,955 100.0% 100.0%
  Crime Lab 6,829,214 7,836,401 7,209,489 0 0 7,209,489 (626,912) -8.0% 5.6%
  Law Enforcement Officers Training Academy 593,829 552,724 486,397 0 0 486,397 (66,327) -12.0% -18.1%
  State Medical Examiner 129,636 502,093 461,926 0 0 461,926 (40,167) -8.0% 256.3%
  Public Safety Planning 459,006 427,012 375,771 0 0 375,771 (51,241) -12.0% -18.1%
  Homeland Security 206,919 192,826 169,687 0 0 169,687 (23,139) -12.0% -18.0%
  DPS Juvenile Facility Monitoring Uni 113,378 105,534 105,534 0 0 105,534 0 0.0% -6.9%
Veterans Affairs Board 6,215,318 6,189,486 5,446,748 0 0 5,446,748 (742,738) -12.0% -12.4%
Total Military, Police & Vets' Affairs 95,957,215 96,857,212 90,004,944 0 0 90,004,944 (6,852,268) -7.1% -6.2%
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Local Assistance   
  Homestead Exemption 84,150,000 84,150,000 74,052,000 0 0 74,052,000 (10,098,000) -12.0% -12.0%
Total Local Assistance 84,150,000 84,150,000 74,052,000 0 0 74,052,000 (10,098,000) -12.0% -12.0%

  
Miscellaneous   
  Arts Commission 1,906,859 1,907,411 1,678,522 0 0 1,678,522 (228,889) -12.0% -12.0%
Total Miscellaneous 1,906,859 1,907,411 1,678,522 0 0 1,678,522 (228,889) -12.0% -12.0%

  
Debt Service   
  Bank Service Charges 950,000 1,118,253 1,118,253 0 0 1,118,253 0 0.0% 17.7%
  Bonds & Interest 320,597,871 346,068,777 299,666,777 0 71,402,000 371,068,777 25,000,000 7.2% 15.7%
Total Debt Service 321,547,871 347,187,030 300,785,030 0 71,402,000 372,187,030 25,000,000 7.2% 15.7%

  
Total General Fund Agencies 5,845,268,017 5,850,521,734 4,837,521,816 370,448,428 291,402,000 5,499,372,244 (351,149,490) -6.0% -5.9%

  
Windpool Appropriation (from HDRF) 0 20,000,000 0 0 0 0 (20,000,000) -100.0% 0.0%
Health Insurance Exchange 0 0 1,500,000 0 0 1,500,000 1,500,000 100.0% 100.0%

      
Total State Support 5,845,268,017 5,870,521,734 4,839,021,816 370,448,428 291,402,000 5,500,872,244 (369,649,490) -6.3% -5.9%

    
   

` FY 10 Sine Die FY 10 Proj/Sine Die FY 10 Projected FY 11/FY 10 FY 11 FY 12/FY 11 FY 12 Projected
GF Cash Balance Forward 7,405,000 (79,684) 7,325,316 (7,325,316) 0 0 0

General Funds 4,898,479,250 (347,079,250) 4,551,400,000 11,500,000 4,562,900,000 0 4,562,900,000
Budget Contingency Funds 101,682,731 0 101,682,731 (23,682,731) 78,000,000 0 78,000,000

Education Enhancement Funds 340,100,563 (24,612,538) 315,488,025 (722,407) 314,765,618 0 314,765,618
Healthcare Expendable Funds 34,900,000 0 34,900,000 120,000,000 154,900,000 (60,000,000) 94,900,000

Tobacco Control Funds 22,000,000 0 22,000,000 (2,000,000) 20,000,000 0 20,000,000
Hurricane Disaster Reserve Funds 20,000,000 0 20,000,000 (20,000,000) 0 0 0

Other Special Funds (GF Equivalents) 1,204,036 0 1,204,036 (1,204,036) 0 0 0
TOTAL STATE SUPPORT 5,425,771,580 (371,771,472) 5,054,000,108 76,565,510 5,130,565,618 (60,000,000) 5,070,565,618

ARRA Funds 444,750,154 0 444,750,154 (74,301,726) 370,448,428 (370,448,428) 0
TOTAL STATE SUPPORT & ARRA FUNDS 5,870,521,734 (371,771,472) 5,498,750,262 2,263,784 5,501,014,046 (430,448,428) 5,070,565,618

    
 

Some rows & columns may not add due to rounding  

 


